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AMENDMENT TO PURCHASE AGREEMENT 

THIS AMENDMENT is made as of the ____ day of ____________, 2022 by and between Cedars Lodge & 
Spa, L.L.C., a North Carolina limited liability company(“Seller”) and _____________________________(“Buyer”). 

R E C I T A L S 

A. Seller and Buyer have entered into that certain Purchase Agreement (the “Purchase Agreement”) 
giving Buyer the right to acquire Unit(s) _________________ (collectively, if more than one, the “Unit”) in THE
CEDARS CONDOMINIUM (the "Condominium").

B. The parties desire to amend the Purchase Agreement in certain respects as more particularly set 
forth below. 

NOW, THEREFORE, in consideration of the execution and delivery of the Purchase Agreement and other 
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereby 
agree as follows: 

1. The foregoing recitals are true and correct and are incorporated herein as if repeated at length.  
Unless the context otherwise requires, all initial capitalized terms used but not defined in this Amendment, shall have 
the meaning or meanings given to such terms in the Purchase Agreement.  This Amendment shall be deemed a part 
of, but shall take precedence over and supersede any provisions to the contrary contained in, the Purchase 
Agreement.  All references in the Agreement or this Amendment to the "Agreement" or “Purchase Agreement” shall 
be deemed to refer to the Purchase Agreement as modified by this Amendment, unless the context otherwise 
requires.  

2. At closing, Buyer shall receive an assignment for the exclusive right of use of one (1) storage closet 
located on the same floor as the owners Unit within the Limited Common Elements of the Commercial Unit. The 
storage closet shall be assigned at closing by the Seller, in its sole discretion.  

3. The Owner of the Unit shall be permitted to valet park one (1) vehicle, at no charge (other than the 
valet expenses included in the Association’s budget).  Buyer understands and agrees that all valet parking rights are 
subject to availability, and subject to the rules, regulations and procedures for same adopted from time to time by the 
Master Condominium.

4. Provided that Buyer satisfies the Entity Assignment Conditions (as defined below), if applicable, 
Buyer shall be permitted without requiring the consent of Seller, to assign its rights and obligations under the Purchase 
Agreement and its interest in the Unit to any immediate family member, any trust for the benefit of Buyer and/or its 
immediate family members and/or any corporation, partnership or other entity which is wholly owned by Buyer (or its 
immediate family members), provided only that the assignee assumes in writing, for the benefit of Seller, all of Buyer’s 
duties and obligations under the Purchase Agreement and said assumption is delivered to Seller promptly following 
said assignment and in no event less than seven (7) days prior to closing.  No assignment shall be deemed valid until 
a fully executed copy of same is delivered to Seller.  Additionally, if Buyer assigns to an entity, such assignment is 
not valid unless and until Buyer delivers to Seller (collectively, the “Entity Assignment Conditions”): (i) a copy of the 
entity’s formation documents and/or trust documents, (ii) a certificate of good standing from the State/Country of 
formation, incorporation and/or organization and/or trust certificate, (iii) proper corporate/entity resolutions regarding 
the signatory’s power and authority to complete the transaction, together with a designation of the individual 
specifically authorized to complete the transaction and execute all documents on behalf of the entity, (iv) any and all 
documentation and/or other evidence of the identity of the “beneficial owner(s)” (as such term is defined by the United 
States Department of the Treasury Financial Crimes Enforcement Network (“FinCEN”) of the entity and the authorized 
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representative of the entity, and otherwise as may be required to comply with any requirements of any orders now or 
hereafter issued by FinCEN (or any other governmental or quasi-governmental agencies), including, without 
limitation, a sworn certificate or affidavit confirming the identity of all persons with authority to bind the entity, and the 
identity and address of all persons owning a 25% beneficial interest in the purchasing entity (with copies of picture 
identification of all such persons attached) and (v) an opinion from Buyer’s counsel addressed to Seller confirming 
that the entity is duly formed, in good standing, and that the signatory has the authority to enter into the Purchase 
Agreement and complete the purchase of the Unit without the necessity of any consents or joinders of any other 
party.  In addition, in the event that an assignment is made to an entity more than 90 days prior to closing, Buyer shall 
be responsible for providing Seller updated proof of satisfaction of the Entity Assignment Conditions by no later than 
7 days prior to closing.  Upon submission of any of the Entity Assignment Conditions, Buyer shall be deemed to 
represent and warrant that all information given in connection with any assignment is true and correct.  
Notwithstanding the foregoing, any assignment shall not release Buyer from any of its obligations under the Purchase 
Agreement. 

5. The execution of this Amendment shall neither extend, toll, nor reinstate any rights of the Buyer to 
rescind the Purchase Agreement pursuant to the terms thereof, or of Chapter 47C, North Carolina Condominium Act. 
This Amendment may be executed in any number of counterparts and by the separate parties hereto in separate 
counterparts, each of which when taken together shall be deemed to be one and the same instrument.  Signatures 
of the parties hereto on copies of this Amendment transmitted by facsimile machine shall be deemed originals for all 
purposes hereunder, and shall be binding upon the parties hereto. 

6. Except as specifically modified hereby, all of the provisions of the Purchase Agreement which are 
not in conflict with the terms of this Amendment shall remain in full force and effect. 

EXECUTED as of the date and year first above written. 

Buyer:       Seller:

       Cedars Lodge & Spa, L.L.C., a North Carolina 
limited liability company 

       By:   
Name:       Name:       

Title:       

Name:       
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